
MFJ $1M

Level Income Amount Tax Rate Federal Income Tax Notes

Total $43,000 $1,300

Effective Rate 3.02%

Level One $30,000 0% $0
Interest Income ($3,000) and part of the 72(t)
distribution ($27,000) sheltered from tax by the
standard deduction.

Level Two $13,000 10% $1,300 10 percent ordinary income tax bracket
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